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  Current Previous Change 

KSE100 Index 41,793.87 41,585.54 208.33 

All Shares Index 27,358.27  27,195.81  162.46 

KSE30 Index 15,551.73   15,662.84   -111.11 

KMI30 Index 71,775.28 71,468.53 306.75 

Volume (mn) 272,723,39  229,035,21       43,688 

Top Losers-KSE100 Index  

Symbol Price % Change Volume 

GATI 323.71 (-7.50%) 100 

TATM 64 (-6.84%) 500 

PINL 6.01 (-5.35%) 500 

DLL 200 (-3.80%) 100 

KOSM 2.3 (-2.95%) 10,000 

    

       Top Winners-KSE100 Index  

Symbol Price % Change Volume   
HASCOL  6.27 (11.17%) 6,978,000 

NICL 47.57  (7.48%) 13,500 

SSOM 107.35  (7.38%) 1,000 

PASL  0.75  (7.14%) 5,500 

SITC 254  (7.12%) 200 

Volume Leaders KSE-All Index  

Symbol Price % Change Volume 

HASCOL  6.27 (11.17%) 6,978,000 

OGDC  89.83  (3.40%) 2,972,588 

PPL  71.89  (4.60%) 1,774,459 

SNGP 42.99  (2.65%) 1,268,503 

FFL 5.74  (0.70%) 1,233,500 

Symbol Price % Change Volume (mn)  
TELE 8.11 1.00% 23.46 

TPLP  15.18 -0.52% 14.63 

GGL  11.44 0.62% 10.65 

PAEL 11.03 -0.54% 9.16 

CNERGY 3.72 0.81% 7.07 

Volume Leaders KMI-30 Index  

‘Goldman Sachs doubts rupee’s rise will continue 

The rupee’s rally triggered in early September by a government clampdown on 
smuggling and hoarding of foreign currency might prove to be short-lived due 
to its financing risks, Goldman Sachs Group Inc. has warned. “The recent appre-
ciation of the Pakistani rupee will likely be short-lived, given soaring interest 
costs and only short-term arrangements with the International Monetary Fund 
and bilateral financing to support the external balance,” Goldman analysts 
wrote in a Wednesday report, according to Bloomberg. They said the market 
would continue to require a premium for the rupee ahead of elections. Click to 
see more 
 

Regional exports increase 3pc in July-September 

The first quarter of the current fiscal year witnessed a marginal growth of three 
per cent in exports to nine regional countries, mainly driven by an increase in 
shipments to China, data compiled by the State Bank of Pakistan showed on 
Thursday. The country’s exports to Afghanistan, China, Bangladesh, Sri Lanka, 
India, Iran, Nepal, Bhutan and the Maldives rose to $981.39 million in July-

September FY24. In FY23, exports to regional countries dipped 21.1pc to 
$3.331bn on a year-on-year basis. Pakistan’s bulk of the regional exports share, 
which accounts for 60pc, is with China while the rest is with the remaining eight 
countries. Click to see more 
 

Industries ministry tasked with reviving Pakistan Steel   
After failing to get any buyer for the Pakistan Steel Mills (PSM), the government 
has decided to revive the country’s largest steel production unit through the 
Ministry of Industries and Production. The Senate Standing Committee on In-
dustries and Production was informed on Thursday that three out of four Chi-
nese companies vying for PSM withdrew their interests. MQM’s Khalida Ateeb, 
chairperson of the committee, inquired about the future of the PSM after it 
was taken off the privatisation list. Click to see more 
 

Stocks turn in flat performance 

The benchmark of equities moved within a narrow range on Thursday even 
though the session began on a positive note, thanks to the bullish momentum 
that investors carried forward from a day ago. The market witnessed profit-

taking in the second half of the session, compelling the KSE-100 index to shed 
the gains it’d made in the early trading hours. Stocks in the banking sector re-
mained star performers because of some outstanding financial results and divi-
dend announcements exceeding street expectations. Click to see more 
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                                 Key Economic Data 

Reserves (20-Jan-23) $9.45bn 

Inflation CPI Dec’22 24.5% 

Exports - (Jul’21-Jun’22) $31.79bn 

Imports - (Jul’21-Jun’22) $80.18bn 

Trade Balance- (Jul’21-Jun’22) $(44.77)bn 

Current A/C- (Jul’21-Jun’22) $(17.4)bn 

Remittances - (Jul’21-Jun’22) $29.45bn 

Source: SBP 

FIPI/LIPI (USD Million) 
FIPI (10-Mar-23) 0.565 

Individuals (10-Mar-23)           0.444 

Companies (10-Mar-23)         2.934 

Banks/DFI  (10-Mar-23)             (0.036)  

NBFC (10-Mar-23)           0.00695 

Mutual Fund (10-Mar-23)           (0.836) 

Other Organization (10-Mar-23)            0.399  

Brokers (10-Mar-23)             (2.856) 

Insurance Comp: (10-Mar-23)           (0.621) 

Source: NCCPL 

Commodities 

Exchange Rates– Open Market Bids 

Local (PkR) Current Previous Change 

PKR / US$        281.5        283.2 -0.60% 

PKR / EUR        294         295  -0.34% 

PKR / GBP        331.5         331  0.15% 

PKR / JPY             2.06              2.06  0.00% 

PKR / SAR          74.3           74.2  0.13% 

PKR / AED          76.4           76.8  -0.52% 

PKR / AUD        184.5         182.5  1.10% 

Commodities Current  Previous Change 

Cement (Rs./bag)         1,043          1,043  0.00% 

DAP (PKR/bag)         9,429          9,527  -1.03% 

Urea Fertilizer (PKR/bag)         2,626          2,531  3.75% 

Gold Spot (USD/oz)    1,928.15     1,926.92  0.06% 

Gold Future (USD/oz)    1,929.40     1,924.25  0.27% 

WTI Spot (USD/bbl)         79.27          81.20  -2.38% 

WTI Future (USD/bbl)         79.68          81.33  -2.03% 

FOREX Reserves (USD bn)           9.45          10.44  -9.48% 
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Gas supply may be limited to eight hours a day in winter 

The recent surge in gas prices would be instrumental in curbing the gas sector’s 
circular debt, which has swelled to Rs2,100 billion, Caretaker Energy Minister 
Muhammad Ali said on Thursday but painted a bleak picture for the coming 
winter, with gas supply duration limited to just eight hours a day. Briefing the 
media, Mr Ali said that the current circular debt for the entire energy sector 
was Rs4,500bn without interest payments and it included Rs2,300bn in the 
electricity sector. “There will not be a resurgence of the circular debt in the gas 
sector after the recent increase in gas prices,” he said, adding that the govern-
ment was working to avoid the addition of further circular debt in the power 
sector under a commitment with the International Monetary Fund. Click to see 
more 
 

Economic crisis affected performance in FY23: KE 

The economic crisis, driven by factors like high inflation, increased policy rates 
and economic contraction, significantly affected the performance of K-Electric 
(KE) in financial year 2023 as the company recorded a loss of nearly Rs31 billion. 
It was observed during KE’s annual general meeting, chaired by Chief Executive 
Officer Moonis Alvi. As a result of the economic woes, KE said it experienced a 
7.3% reduction in units sent-out and a substantial decline in gross profitability 
by Rs15.72 billion. Its exchange losses increased by Rs4.38 billion due to the 
devaluation of Pakistani rupee and there was an increase of Rs6.28 billion in 
impairment losses related to doubtful debts, influenced by high inflation and 
worsening economic conditions that decreased customers’ propensity to pay. 
Click to see more 
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personal views and opinions of the analysts about the subject security(ies) or sector (or economy), and no part of the compensation of the research analyst(s) was, 
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search Analyst which accurately reflect his/her personal views about all of the subject companies/securities and no part of his/her compensation was, is or will be 
directly or indirectly related to the specific recommendations or views expressed in this report. 

Disclaimer: 

The Report is purely for information purposes and the opinions expressed in the Report are our current opinions as of the date of the Report and may be subject to 
change from time to time without notice. Past performance should not be taken as an indication or guarantee of future performance, and no representation or 
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data, which we believe, are reliable.  
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the Company who are assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information con-
tained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy and objectivity, WE Financial 
Services Ltd. does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no account of the investment 
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Stock Ratings 

WE Financial Services Ltd. uses three rating categories, depending upon return form current market price, with Target period as December 2021 for Target Price. In 
addition, return excludes all type of taxes. For more details kindly refer the following table; 

 

 

 

 

Equity Valuation Methodology 

WE Research uses the following valuation technique(s) to arrive at the period end target prices; 
 Discounted Cash Flow (DCF) 
 Dividend Discount Model (DDM) 
 Relative valuation (P/E, P/B, P/S) 
 Equity & Asset return based (EVA, Residual income) 

Risks 

The following risks may potentially impact our valuations of subject security(ies); 
 Market Risk 

 Interest Rate Risk 

 Exchange rate risk        

Disclaimer: This document has been prepared by Research Analysts at WE Financial Services Ltd. 

Potential to target price   

Buy Upside More than +10% from last closing price 

HOLD In between -10% and +10% from last closing price 

SELL Less than -10% from last closing price 
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